MEMORANDUM
To: Andrea P. Fasler
From: David Goldban
Date:  November 28, 2006
Re: Madison at Park West Amendment

As promised, I am enclosing an executed copy of the Second Amendment to
Master Deed in connection with the above referenced property.

If you have any questions or comments, please call me at 646-354-2158.

Best regards.

D.R.G.

Encl.
ccC! Daniel Byrd (via e-mail, w/ encl.)
Andrea Foreman (via e-mail, w/ encl.)
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SECOND AMENDMENT TO
MASTER DEED
OF
MADISON AT PARK WEST
HORIZONTAL PROPERTY REGIME

THIS SECOND AMENDMENT TO THE MASTER DEED OF MADISON AT PARK
WEST HORIZONTAL PROPERTY REGIME (the "Second Amendment") is executed this 284,
day of pJovewrbes 2006, by MADISON AT PARK WEST TARRAGON, LLC, a South
Carolina limited liability company (the "Declarant").

WHEREAS, on the 7" day of April, 2006, Declarant executed that certain Master Deed
establishing Madison at Park West Horizontal Property Regime (the "Master Deed"), which
Master Deed was recorded on the 7™ day of September, 2006, in the Office of the Register of
Mesne Conveyance for Charleston County, South Carolina, in Book K597 at Page 484; and

WHEREAS, on the 13" day of September, 2006, Declarant executed that certain First
Amendment to the Master Deed (the "First Amendment"), which First Amendment was recorded
on the 14™ day of September, 2006, in the Office of the Register of Mesne Conveyance for
Charleston County, South Carolina, in Book H598 at Page 867; and

WHEREAS, the defined terms contained herein not otherwise defined in this Second
Amendment shall have the same meanings ascribed to such terms as provided in the Master
Deed; and

WHEREAS, the Declarant has determined that Exhibit ""E" to the Master Deed should
be amended to graphically depict the Units and the location of the Units within the Buildings;
and

WHEREAS, the Declarant has determined that Section 9.5 of the Master Deed should be
amended to allow the parking of motorcycles and motorized bicycles, provided they are garaged,
and

WHEREAS, in order to accomplish the foregoing, the Declarant has executed this
Second Amendment.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, the Declarant does
hereby declare:

1. In order to graphically depict the Units and the location of the Units within the
Buildings, the attached building layouts are hereby inserted following page 72 of the Master
Deed and shall hereby become a portion of Exhibit "E" to the Master Deed.

2. Section 9.5 of the Master Deed is hereby deleted and replaced with the following:
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9.5  Motor Homes, Trailers, Boats, Etc. All vehicles will be parked in
spaces within the Common Elements designated therefor. There will be no storage
or parking upon any portion of the Project of any mobile home, trailer (either with
or without wheels), motor home, tractor, truck (other than pick-up trucks),
camper, motorized camper or trailer, motorized go-cart, or any other related forms
of transportation devices. Boats and other watercraft, as well as boat trailers,
must be parked in the designated boat parking area. Motorcycles and motorized
bicycles must be parked in garages.

3. In the event of a conflict between the terms and conditions of the Master Deed
and this Second Amendment, this Second Amendment shall control. In all other respects, the
provisions set forth in the Master Deed shall remain in full force and effect.

[Signature Page Attached]
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IN WITNESS WHEREOF, the Declarant has caused its duly authorized officer to
execute this Second Amendment on the day and year first above written.

Madison at Park West Tarragon, LLC, a South
Carolina limited liability company

By: Madison Tarragon Manager, Inc., a South
Carolina corporation, its Managing Member

SMad b by ﬂ;/ s

Witness ™ Prleline N eded Name: Chales . Rubeas/ers

Wy (%M fitle: povp

Witness Ko if o Il
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STATE OF e Yoz v )
| ) ACKNOWLEDGMENT
COUNTY OF _ e Yttt )

I, the undersigned Notary Public for /NS eeel MY Cou wfy , do hereby certify that

C heales b Robesste™ £ Y. P. of Madison Tarragon Manager, Inc., Managing Member of
MADISON AT PARK WEST TARRAGON, LLC, a South Carolina limited liability company,
personally appeared before me this day and, in the presence of the two witnesses above named,
acknowledged the due execution of the foregoing instrument thisZg ‘day of p2veasbe 7, 2006.

Notary Pubhc f01
My Commission expires:

LYDIA COPLIN
Notary Public, State of New York
No. 01006123279
. Qualified in New York County
Commission Expires March 7, 2009
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