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EXHIBIT B-1 SHOWS THE PROPOSED LAYOUTS FOR EACH RESIDENTIAL BUILDING. 
THE NUMBER OF BUILDING AND UNITS CONTAINED IN EACH BUILDING MAY VARY 
FROM THE BUILDINGS AND NUMBERS OF UNIT SHOWN IN EXHIBIT B-1. THE 
DEVELOPER HAS PLANS TO BUILD THE PROJECT IN FOUR PHASES BUT THENUMBER 
OF PHASES MAY VARY AT THE DISCRETION OF THE DEVELOPER 
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STATE O F  SOUTH CAROLINA ) MASTER DEED 
) OF THE RETREAT AT CHARLESTON 
1 NATIONAL COUNTRY CLUB 

COUNTY O F  CHARLESTON ) HORIZONTAL PROPERTY REGIME 

WHEREAS, Winston-Carlyle Charleston National, LLC (the "Developer") is a South 
Carolina limited liability company having its principal place of business located at PO Box 806, Isle 
of Palms, South Carolina 2945 I; and 

WHEREAS, the Developer is the owner of that certain real property more fully described in 
Exhibit "A" attached hereto located within the planned unit development known as Charleston 
National Country Club, in the Town of Mt. Pleasant, Charleston County, South Carolina (the 
"Land"); and 

WHEREAS, the Developer intends to construct certain improvements on the Land; and 

WHEREAS, the Developer now deems it appropriate to organize a horizontal property 
regime by duly executing and recording this Master Deed in the RMC Office for Charleston County, 
South Carolina; and 

WHEREAS, the Developer desires to reserve the right to construct additional improvements 
upon additional Land (sometimes referred to as "Future Expansion"or "Future Phases") in phases 
in Developer's sole discretion and to submit such improvements and Land, if any, to the horizontal 
property regime being organized pursuant to this Master Deed. 

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that the Developer 
hereby submits the Land more fully described in Exhibit "A" attached hereto and all improvements 
located thereon, together with all easements, rights and appurtenances there unto belonging, to the 
provisions of Sections 27-31-10 a a. of the South Carolina Code of Laws (1976) and hereby 
creates thereon a horizontal property regime (sometimes termed "condominium ownership") to be 
known as THE RETREAT AT CHARLESTON NATIONAL COUNTRY CLUB 
HORIZONTAL PROPERTY REGIME, subject to the following: 

ARTICLE I 

Definitions 

Section 1.1 Definitions. Unless defined herein or unless the context requires otherwise, 
the words defined in Section 27-31-20, South Carolina Code of Laws (1976), when used in this 
Master Deed or any amendment hereto, will have the meaning therein provided. The following 
words, as well as other defined terms set forth herein, when used in this Master Deed or any 



amendment or supplement hereto, unless the context requires otherwise, will be deemed to include 
the singular and plural forms as the context requires and have the following meanings: 

"Assessment" means the amount assessed against an Owner and his Unit from time to time 
by the Association in the manner provided herein. 

"Assigned Value" means the value assigned to each Unit in accordance with Exhibit " D  
attached hereto and utilized for purposes of computing the Percentage Interest appurtenant to such 
Unit, which Assigned Value will not constitute the sales price of the Unit or be relied upon as a 
representation of the actual value of the Unit. 

"Annual Assessment Period means the fiscal year of the Association established by the 
Association's Board of Directors. 

"Association" means The Retreat at Charleston National Country Club Home Owners 
Association, Inc. being an association of and limited to Owners of the Units located in the Regime 
in the form of a nonprofit, non-stock membership association which will be incorporated in 
accordance with the Article of Incorporation attached hereto as Exhibit "E." 

"Board of Directors" or "Board means the Board of Directors of the Association, and 
"director" or "directors" means a member or members of the Board. 

"Building" means a structure or structures containing in the aggregate two or more Units 
comprising a part of the Regime. 

"By-Laws" means the By-Laws of the Association attached hereto as Exhibit "F," as 
amended from time to time in accordance with the terms of the By-Laws and this Master Deed. 

"Common Area" means all ofthe Regime property after excluding the Units and those items 
mentioned and defined as "General Common Elements" in Section 27-31-20 (f) of the South 
Carolina Code, (1976), including the following: 

1. Easements through Units for conduits, ducts, plumbing, chimneys, wiring, 
and other facilities for the furnishing of utility services to Units and the Common 
Areas; provided, however, such easements through a Unit will be only according to 
the Plans for the Building, or as the Building is constructed unless otherwise 
approved by the Unit Owner. 

2. An easement of support in every portion of a Unit which contributes to the 
support of a Building. 

3. Easements through the Units and Common Areas for maintenance, repair and 
replacement of the Units and Common Areas. 



4. Installation for the furnishing of utility services to more than one Unit or to 
the Common Areas or to a Unit other than the one containing the installation, which 
installation will include ducts, plumbing, wiring, and other facilities for the rendering 
of such services. 

5 .  The tangible personal property required for the maintenance and operation of 
the Unit, even though owned by the Association. 

"Common Expense(s)" means (a) all expenses incident to the administration of the 
Association and maintenance, repair and replacement of the Common Area and the Limited 
Common Area, after excluding there from such expenses which are the responsibility of an Owner; 
(b) expenses determined by the Association to be Common Expenses and which are lawfully 
assessed against Owners; (c) expenses declared to be Common Expenses by the Condominium Act 
or the Regime Documents; and (d) reasonable reserves established for the payment of any of the 
foregoing. 

"Condominium" means that form of ownership established by the provision of the Act 
under which space intended for independent use is owned by an Owner or Owners in fee simple and 
the part of the Property other than such independently owned spaces are owned by such Owners in 
undivided interest, which undivided interest are appurtenances to the respective independently 
owned spaces. 

"Condominium Act" or  "Act"means the Horizontal Property Act of South Carolina, South 
Carolina Code of Laws (1976), Section 27-31-10 to Section 27-31-300, as may be amended from 
time to time. 

"Developer" means Winston-Carlyle Charleston National Country Club, LLC, a South 
Carolina limited liability company, its successors and assigns. 

"Institutional Mortgage" will mean and refer to a first lien Mortgage (prior to all other 
Mortgage liens) held by a bank, trust company, insurance company, or other recognized lending 
institution, or by an institutional or governmental purchaser of mortgage loans in the secondary 
market, such as Federal National Mortgage Association or Federal Home Loan Mortgage 
Corporation. Such term will also mean and refer to the holder of any Mortgage securing a loan made 
by Developer, its afiliates, successors, or assigns 

" L a n d  means the initial development Land which is described in Exhibit "A" attached 
hereto, as said exhibit may be amended from time to time in accordance with the provisions of this 
Master Deed to add to the Regime any additional Land as shown in Exhibit B-1 as Future Phases 
, said expansion of the Regime to be solely at the discretion of the Developer. 

"Limited Common Area" means that portion of the Common Area set aside and allocated 
for the exclusive use of the Owner of the Unit to which attached or assigned and those items 
mentioned or defined as "Limited Common Elements" in Section 27-3 1 -20(g) ofthe South Carolina 



Code(1976), and will include that portion of any Common Area that is pierced by the Unit's interior 
stairs, if any; the Unit's chimney structure and flue, if any; exterior stairs exclusively serving the 
Unit, if any; air conditioner units and condensers, hot water heaters and propane gas tanks located 
outside of the Unit, and the spaces occupied by same; and any balcony, deck or patio adjacent to the 
Unit. 

"Master Deed" means this document, as amended from time to time. 

"Member" means each Owner who is a member of the Association 

"Mortgage" will mean and refer to amortgage, security deed, deed of trust, installment land 
sales contract, or other similar security instrument granting, creating, or conveying a lien upon, a 
security interest in, or a security title to a Unit. 

"Mortgagee" will mean and refer to the holder of a Mortgage. 

"Owner" means the record owner, whether one or more persons, of fee simple title in and 
to any Unit; excluding, however, those persons having such interest merely as security for the 
performance of an obligation. 

"Percentage Interest" means the undivided percentage interest owned by each Owner as a 
tenant-in-common in the Common Areas. "Total Percentage Interest" means the aggregate of all the 
Percentage Interests. 

"Plans" mean and include the site plan and the floor plans of the Project which are filed as 
an attachment to this Master Deed showing the boundaries of the Land, the horizontal and vertical 
location of the improvements and amenities of the Project thereon and certified by a licensed 
engineer or architect in accordance with the provisions of the Condominium Act. 

"Project" or "Property" means, collectively, the Land, the Buildings and all other 
improvements and structures located thereon, and all easements, rights and appurtenances belonging 
thereto, submitted to the Condominium Act by this Master Deed, as amended from time to time in 
accordance with the provisions hereof. 

"Regime" means the horizontal property regime established by this Master Deed, including 
all appurtenances and incidents of ownership attendant therewith. 

"Regime Documents" means and includes this Master Deed, all Exhibits hereto, the Articles 
of Incorporation of the Association, the By-Laws and the Rules and Regulations, all as amended 
from time to time in accordance with the provisions thereof or in accordance with the laws of the 
State of South Carolina. 

"Residential Units" means that part of the Project intended principally for residential use 
by an Owner, situate within the Unit boundaries described in Exhibit "B" attached hereto, as 



amended from time to time in accordance with the provisions of this Master Deed and constituting 
an "apartment" as defined in the Condominium Act. Each Unit will be identified in Exhibit "C" 
attached hereto by a specific letter, number or combination thereof, which identification will be 
sufficient to identify the Unit for all purposes. "Residential Unit" will also mean all the components 
of ownership held by an Owner, including not only the rights and interests of the Owner in and to 
the Unit, but also the rights of use of an undivided interest in the Common Area. 

"Rules and Regulations" means the rules and regulations from time to time promulgated 
by the Board of Directors governing the use of the Common Areas and Units. 

"Transition Period" means the time period commencing on the date of recording of this 
Master Deed and ending on the earlier of: 

1. One Hundred Twenty (120) months; or 

2. Three (3) months after the conveyance in the ordinary course of business of 
ninety percent (90%) of the maximum number of Units to be contained in all phases 
of the Project to persons other than the Developer; or 

3. Three (3) months following the date the Developer surrenders its authority 
as a Member of the Association to appoint and remove directors and officers of the 
Association by an express amendment to this Master Deed executed and filed of 
record by Developer. 

Not withstanding the conditions defining the Transition Period as set forth above, Developer will 
have the right to extent for a period of up to an additional sixty (60) months the Transition Period 
as herein defined if market conditions make it impossible to finish the full build out of all the Phases 
of the Project as set forth in Article VII. 

"Trustee" means the Board of Directors acting as a fiduciary for the benefit of the 
Association and the Owners in holding certain funds and providing services as provided herein, or 
such bank or trust company authorized to do trust business in the State of South Carolina and 
appointed therefore by the Board of Directors. 

"Units" or "Residential Units" means that part of the Project intended principally for 
residential use by an Owner, situate within the Unit boundaries described in Exhibit "B" attached 
hereto, as amended from time to time in accordance with the provisions of this Master Deed and 
constituting an "apartment" as defined in the Condominium Act. Each Unit will be identified in 
Exhibit "C" attached hereto by a specific letter, number or combination thereof, which identification 
will be sufficient to identify the Unit for all purposes. "Residential Unit" will also mean all the 
components of ownership held by an Owner, including not only the rights and interests ofthe Owner 
in and to the Unit, but also the rights of use of an undivided interest in the Common Area. 



ARTICLE I1 

Administration 

Section 2.1 The Association. The administration ofthe Regime will be the responsibility 
of the Association, which will be made up of all the Owners of Units in the Regime. The 
Association and the Owners will be governed by the Regime Documents, as the same may be 
amended from time to time. 

Section 2.2 Membership. Each Owner of a Unit, including the Developer, will be a 
Member of the Association. Membership will be appurtenant to and may not be separated from 
ownership of a Unit and ownership of a Unit will be the sole qualification for such membership. In 
the event that fee title to a Unit is transferred or otherwise conveyed, the membership in the 
Association which is appurtenant thereto will automatically pass to such transferee, notwithstanding 
any failure of the transferor to endorse to his transferee any certificates or other evidences of such 
mdmbership. The foregoing is not intended to include any Mortgagee or any other person who holds 
an interest merely as security for the performance of an obligation, and the giving of a security 
interest will not terminate or otherwise affect an Owner's membership in the Association. 

Section 2.3 Aereements. The Association through its Board of Directors will be and 
hereby is authorized to enter into such contractual arrangements, including without limitation, 
management contracts, as it may deem necessary or desirable for the administration and operation 
of the Regime, subject, however, to the following limitations: 

(a) The Association will not enter into any contractual arrangement with a term 
of longer than one (1) years without the consent of a majority of the Members voting in person or 
by proxy, at a meeting duly called for the express purpose of approving such contractual 
arrangement; and 

(b) Any agreements entered into during the Transition Period will provide that 
such contractual arrangement is subject to termination without cause at any time after the expiration 
of the Transition Period without a penalty upon not more than ninety (90) days prior written notice 
from the Association, and failing to contain such a provision, the Association will not be bound 
directly or indirectly by such contractual arrangement. 

Anything contained herein to the contrary notwithstanding, the following contracts will be 
exceptions to the provisions of Sections 2.3(a) and 2.3@) above: 

(1) Any contractwithautility company iftheratescharged forthe 
materials or services are subject to regulation by the South Carolina Public Service Commission; 



provided, however, that the term ofthe contract will not exceed the shortest term for which the utility 
will contract at the regulated rate in effect at the contract date; 

(2) Any prepaid casualty and/or liability insurance policy with a 
term not to exceed three (3) years, provided that the policy permits short rate cancellation by the 
insured; 

(3) Any contract for cable television services and equipment or 
satellite dish television services and equipment for a term not to exceed five (5) years, provided the 
supplier is not an entity in which the Developer has a direct or indirect ownership interest of ten 
percent (10%) or more; and 

(4) Any contract for the sale or lease ofburglar and/or fire alarm 
equipment, installation and/or services for a term not to exceed five (5) years, provided the supplier 
is not an entity in which the Developer has a direct or indirect ownership interest of ten percent 
(1 0%) or more. 

Each Owner by acquiring or holding an interest in any Unit thereby ratifies and agrees to be bound 
by the terms and conditions of all such contractual arrangements entered into by the Board of 
Directors on behalf of the Association prior to the conveyance of the Unit or interest therein to such 
Owner. 

Section 2.4 Books and Records. The Association will keep full and accurate books of 
account and financial records showing all receipts and disbursements. In particular, the books will 
be maintained with a detailed account, in chronological order, of the receipts and expenditures 
affecting the Project and its administration, and specifying the maintenance and repair expenses of 
the Common Area as well as other expenditures incurred. Vouchers accrediting the entries made 
thereupon will also be maintained in chronological order. 

Section 2.5 Financial Statements. No later than 120 days after the close of any fiscal year 
ofthe Association, the Association will cause financial statements for such fiscal year to be prepared 
(but not necessarily certified) by apublic accountant licensed in the State of South Carolina. Copies 
of these financial statements will be delivered by mail or personal delivery to each Owner. 

Section 2.6 Access to Information. The Association will make available to Owners of any 
Unit and to any Mortgagee current copies of the Regime Documents and the books, records, 
vouchers, contractual arrangements and financial statements of the Association. "Available" means 
available for reasonable inspection upon request during normal business hours or under other 
reasonable circumstances. The Association may charge reasonable copying costs for any requested 
copies or extracts. Any party entitled to the benefits of this Section 2.6 will be permitted to 
designate one or more agents who will be permitted to represent said party in connection with any 
and all reviews ofthe Regime Documents andbooks, records, contractual arrangements and financial 
statements of the Association. 



Section 2.7 Rules and Reeulations. TheBoardofDirectors will beentitled to promulgate 
reasonable Rules and Regulations from time to time. which will be binding on the Association and - - 
all Owners and lessees of Owners, their families, invitees and guests, regarding the use and 
enjoyment of Units and Common Area. Copies of the current Rules and Regulations will be 
furnished to Owners and lessees of Owners upon request. 

Section 2.8 Professional Pro~ertv Manager. The Board of Directors may retain a 
professional property management company to manage the day-to-day affairs of the Association. 

Section 2.9 Collections and Remission of O~tional  Cable Television. Tele~hone and 
Other Charees: Master Utilitv Charees. The Board of Directors will be entitled to collect fees 
charged to those Unit Owners who elect to receive any optional telephone service, television cable 
service, andlor other service made available to the Unit Owners through the Regime and remit the 
same to the provider thereof on behalf of such Unit Owners. Such elective costs and expenses will 
not be deemed a Common Expense hereunder, but will be charged to the Units Owners separately 
from their Assessment. Furthermore, the Board ofDirectors will pay any master utility meter charge, 
base cable to all Units, or other blanket utility fee for services to all units not otherwise separately 
metered or charged to individual Units. Such master cost and expense will be a Common Expense 
hereunder; provided, however, in the event actual costs exceed budgeted costs, such excess may be 
prorated and charged to the Units Owners separately from their Assessment, and will not require a 
Special Assessment or other extraordinary measure of collection. 

ARTICLE 111 

Section 3.1 Units. The Condominium consist initially of Four (4) Buildings with a total 
of Sixteen (16) Residential Units has shown on Exhibit B. The Residential Units are designated as 
follows: Unit 100, Building 1 ,  Unit 101, Building 1, Unit 102, Building 1 ,  Unit 200, Building 2, Unit 
201, Building 2, Unit 202, Building 2, Unit 203, Building 2, Unit 204, Building 2, Unit 300, 
Building 3, Unit 301, Building 3, Unit 302, Building 3, Unit 400, Building 4, Unit 401, Building 4, 
Unit 402, Building 4, Unit 403, Building 4, and Unit 404, Building 4 as shown on Exhibit C. Each 
Unit will for all purposes constitute a separateparcel of real property which, subject to the provisions 
of this Master Deed, may be owned in fee simple and which may be conveyed, transferred, leased 
and encumbered in the same manner as any other real property. Each Owner, subject to the 
provisions of the Condominium Act and this Master Deed, will be entitled to the exclusive 
ownership and possession of his Unit. 

Section 3.2 Descri~tion of Units. The dimensions, area and location of the Units are as 
set forth on Exhibit "B" and Exhibit "C"attached hereto and are generally intended to include the 
following: 

(a) In addition to the description of each Unit as may be seen by reference to 
exhibits attached hereto, each Residential contains all space within the area bounded by the 



unfinished interior surface of the perimeter walls, windows, window frames, doors and door frames 
and trim, and the lowest floor and the uppermost ceiling of such Unit. Bearing walls located within 
the interior of a Unit are Common Areas, not part of the Unit, except the finished surfaces thereof. 
Specifically included in each Unit are the finished surfaces of the Unit, paint, plaster, wallpaper (if 
any), tiles, paneling (if any), sheetrock or drywall material, acoustic or ceiling tile, carpeting, and 
interior non-load bearing walls contained within the boundaries of each Unit as shown on the floor 
plans attached hereto, together with all interior doors, the main entrance door and frame, porch 
screens, windowpanes, window frames, sliding glass doorframes, sliding glass panels, window 
screen, light fixtures, installed bathroom and kitchen appliances, piping in connection therewith and 
installed heating and air condition devices and attachments measured from the interior of the Unit 
up to, but not including the point at which the unfinished surface of the lower most floor, upper most 
ceiling, and parametric walls of the Unit reach. The Owner of a Unit shall be responsible for the 
maintenance, repair and upkeep of the Unit and its appurtenances subject to the rules, regulations, 
covenants, and conditions set forth or incorporated herein by reference. 

(b) Each Residential Unit will include the electrical wiring, electrical fixtures, 
lighting fixtures, plumbing lines and plumbing fixtures heating, hot water and air conditioning 
apparatus exclusively serving the Unit whether or not located within the boundaries of the Unit. 

Section 3.3 Modification of Units. The Developer, on behalf of itself, its successors and 
assigns, hereby reserves the right to modify or reconstitute, at any time and from time to time, one 
or more Residential Units owned by Developer or its affiliates without the consent ofthe Association 
or any Owner other than those who may be directly affected; provided, however, that the aggregate 
Percentage Interest assigned to the Units so affected will not change even though the same may be 
reallocated among such Units. IfDeveloper makes any changes in Units pursuant to this Section 3.3, 
such changes will be reflected by an amendment of this Master Deed which will be duly recorded 
in the RMC Office for Charleston County. Such amendment will not require the consent of Owners 
other than the Developer. 

Section 3.4 Common Area and Limited Common Area, 

(a) Percentage Interest. The Owners will own the Common Area as 
tenants-in-common, with each Unit having, appurtenant thereto, the Percentage Interest in the 
Common Areas set forth in Exhibit " D  attached hereto; provided, however, that the use of the 
Limited Common Area will be restricted as set forth in Section 3.4(e). The Percentage Interest 
appurtenant to each Unit has been determined by dividing the Assigned Value of the respective Unit 
as shown on Exhibit " D  by the aggregate Assigned Value of all Units as shown on Exhibit "D." 
The value assigned to any Unit in Exhibit "D" does not represent the sales price or market value of 
the Unit and will only be utilized for purposes of computing the Percentage Interest appurtenant to 
the respective Unit. In the event that additional phases are made a part of the Regime, such 
individual undivided interest in the Common Area shall be adjusted as provide in Exhibit D. 

(b) Inse~arabilitvof Percentage Interests. The Percentage Interest in the Common 
Area cannot be separated from the Unit to which it appertains and will be automatically conveyed 



or encumbered with the Unit even though such Percentage Interest is not expressly mentioned or 
described in the deed or other instruments. 

(c) No Partition. The Common Area will remain undivided and no right to 
partition the same or any part thereof will exist except as provided in the Condominium Act, the By- 
Laws and this Master Deed. 

(d) Use of Common Area. The Common Area will be used in accordance with 
the intended purposes without hindering the exercise of or encroaching upon the rights of other 
Owners. The Board of Directors will, if any question arises, determine the purpose for which apart 
of the Common Area is intended to be used. All Owners and lessees of Owners, their families, 
invitees and guests will abide by all Rules andRegulations from time to time in effect governing the 
use of the Common Area. 

(e) Use of Limited Common Area. Anything to the contrary contained herein 
notwithstanding, ownership of each Unit will entitle the Owner or Owners thereof to the exclusive 
use of the Limited Common Area adjacent and appurtenant to such Unit, which exclusive use may 
be delegated by such Owner to persons who reside in his Unit. All Owners and lessees of Owners, 
their families, invitees and guests will abide by all Rules and Regulations from time to time in effect 
governing the use of the Limited Common Area. An Owner will be responsible for maintenance and 
repair of the Limited Common Area appurtenant to his Unit as set forth in Article VIII, Section 8.3 
below. 

(f) Reservation of Easements and Use and Ex~ansion Riehts. The Common 
Areas will be subject to all easements and use rights, if any, reserved by the Developer hereunder 
and the right of the Developer to expand the Regime by construction of additional Units pursuant 
to Article XII. 

Section 3.5 Status of Title of Proiect. The Developer represents to the Association and 
all the Owners that, as of the effective date hereof, the Developer has marketable, fee simple title to 
the Project. The rights and interests of all Owners in and to ;he Project will be subject only to (i) 
liens for real estate taxes for the current year and subsequent years; (ii) existing andlor recorded 
easements, conditions, covenants, declarations, reservations and restrictions including, without 
limitation, those set forth in any CharlestonNational Community Association documents and in this 
Master Deed; (iii) easements and use rights, if any, reserved by the Developer hereunder; and (iv) 
applicable governmental regulations, including zoning laws, which may be imposed upon the Project 
from time to time. Furthermore, the Project, including eachunit, the Common Area, and the Limited 
Common Area are further declared to be subject to the covenants, conditions, restrictions and 
easements under The Retreat at Charleston National Country Club Master Deed, By-Laws and 
Articles of Incorporation and any subsequent amendments thereto. 

Section 3.6 Limited Warrantv From Develo~er. FOR A PERIOD OF ONE (1) YEAR 
FROM THE DATE OF COMPLETION OF CONSTRUCTION (BEING THE LATER OF 
SUBSTANTIAL COMPLETION UNDER THE CONSTRUCTION CONTRACT, OR THE DATE 



A CERTIFICATE OF OCCUPANCY IS ISSUED THEREFORE, THE DEVELOPER SHALL AT 
NO COST TO THE ASSOCIATION REPAIR OR REPLACE (IN THE DEVELOPER'S 
DISCRETION) ANY PORTIONS OF THE COMMON AREA (EXCEPT FIXTURES, 
ACCESSORIES AND APPLIANCES COVERED BY SEPARATE WARRANTIES OF THEIR 
RESPECTIVE MANUFACTURERS) WHICH ARE DEFECTIVE AS TO MATERIALS OR 
WORKMANSHIP. THIS LIMITED WARRANTY IS IN PLACE OF ALL OTHER 
CONTRACTUAL OBLIGATIONS OR WARRANTIES, EXPRESS OR IMPLIED, AND THE 
DEVELOPER DISCLAIMS ALL OTHER CONTRACTUAL OBLIGATIONS OR 
WARRANTIES, INCLUDING ANY IMPLIED WARRANTIES OF HABITABILITY, 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. TO THE FULLEST 
EXTENT PERMITTED BY LAW, THE LIABILITY OF THE DEVELOPER SHALL BE 
LIMITED TO SUCH REPAIR OR REPLACEMENT AND THE DEVELOPER SHALL NOT BE 
LIABLE FOR DAMAGES OF ANY NATURE, WHETHER DIRECT, INDIRECT, SPECIAL OR 
CONSEQUENTIAL, REGARDLESS OF WHETHER SUCH DAMAGES ARE CLAIMED TO 
ARISE OUT OF THE LAW OF CONTRACT, TORT OR OTHERWISE, OR PURSUANT TO 
STATUTE OR ADMINISTRATIVE REGULATION. Each Owner, in accepting a deed from the 
Developer or any other party to a Unit, expressly acknowledges and agrees that this Section 3.6 
establishes the sole liability of the Developer to the Association and the Owners related to defects 
in the Common Area and the remedies available with regard thereto. At the end of the one (1) year 
warranty period referred to herein above in this Section 3.6, the Developer will assign to the 
Association in writing all of its rights, claims, causes of action and demands which it has or which 
may thereafler accrue against all other people who may be responsible for the design andlor 
construction of the Common Area. 

ARTICLE IV 

Assessments 

Section 4.1 Creation of Lien and Personal Oblieation for Assessments. Each Unit is and 
will be subiect to a lien and permanent charge in favor of the Association for the Assessments set " - 
forth herein. Each Assessment, together with interest thereon and cost of collection thereof as 
hereinafter provided, will be a permanent charge and continuing lien upon the Unit against which 
it relates, and will also be the joint and several personal obligation ofeach Owner of such Unit at the 
time the Assessment comes due and upon such Owner's successor in title if unpaid on the date of the 
conveyance of such Unit, and each and every Owner by acquiring or holding an interest in any Unit 
thereby covenants to pay such amounts to the Association when the same will become due; provided, - - . . 
however, that no Owner acquiring title to any Unit at a foreclosure sale of any Institutional 
Mortgage, his successors and assigns, will have any personal obligation with respect to the portion 
of any Assessments (together with late charges, interest, fees and costs of collection) related to such 
Unit, the lien for which is subordinate to the lien of the Institutional Mortgage being foreclosed as 
provided in Section 4.7. 




















































































































































































