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This document prepared by:
. FILED/RECORDED
Haynsworth Sinkler Boyd, PA DECEMBER 29, 2009
DORCHESTER COUNTY

PO Box 340 REGISTER OF DEEDS
Charleston, SC 29402-0340

STATE OF SOUTH CAROLINA ) THIRD AMENDMENT TO DECLARATION
) OF COVENANTS, CONDITIONS,
) RESTRICTIONS AND EASEMENTS FOR
COUNTY OF DORCHESTER ) TAYLOR PLANTATION
THIS THIRD AMENDMENT TO DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR TAYLOR PLANTATION
(this “Amendment’) is made and entered into as of this jﬂLday of December, 2009, by THE
RYLAND GROUP, INC., a Maryland corporation (together with its successors and assigns, the
“Declarant™).

WITNESSETH:

WHEREAS, The Declarant imposed on certain property located in Dorchester County
the Declaration of Covenants, Conditions, Restrictions and Easements for Taylor Plantation
(“Original Restrictions™) dated February 25, 2008, and recorded March 3, 2008, in the Register
of Deeds Office for Dorchester County, South Carolina, in Book 6510, at Page 298; and

WHEREAS, the Declarant amended and supplemented the Original Restrictions
pursuant to a First Amendment to Declaration of Covenants, Conditions, Restrictions and
Easements for Taylor Plantation dated April 24, 2008, and recorded on April 25, 2008 in the
Register of Deeds Office for Dorchester County, South Carolina, in Book 6599, at Page 290
(“First Amendment’); and

WHEREAS, the Declarant further amended and supplemented the Original Restrictions
pursuant to a Second Amendment to Declaration of Covenants, Conditions, Restrictions and
Easements for Taylor Plantation dated July 17, 2009, and recorded on July 21, 2009 in the
Register of Deeds Office for Dorchester County, South Carolina, in Book 7160, at Page 33
(“Second Amendment”; together with the Original Restriction and the First Amendment, the
“Restrictions”); and

WHEREAS, pursuant to Article IX, Section 3(a)(v) and Article IX, Section 5 of the
Restrictions, the Declarant has the unilateral right to amend and supplement the Restrictions for
the purpose of annexing all or any portion of the Additional Property to the terms and conditions
of the Restrictions; and

WHEREAS, the Declarant now wishes to annex and subject the portion of the

Additional Property described in Exhibit A attached hereto to the terms and conditions of the
Restrictions;
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NOW, THEREFORE, for and in consideration of Five and No/100 Dollars ($5.00) and
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Declarant does hereby amend the Restrictions as follows:

1. The Declarant hereby supplements the Restrictions to annex and subject the
Additional Property described in Exhibit A attached hereto and incorporated herein by reference
to all of the terms and provisions of the Restrictions. Exhibit A of the Restrictions is hereby
amended to include the Additional Property defined herein as part of the Property under the
Restrictions.

2. The Declarant hereby amends the Restrictions by déleting Article 1, Section 12 of the
Restrictions in its entirety and replacing it with the following language:

“SECTION 12. “Plats” shall mean those certain plats entitled as follows:

“FINAL SUBDIVISION PLAT OF LOTS | THROUGH 11 & 86 AND HOME
OWNERS ASSOCIATION AREAS 1 & 2 IN TAYLOR PLANTATION -
PHASE 1A PREPARED FOR RYLAND HOMES DORCHESTER COUNTY,
CITY OF NORTH CHARLESTON, SOUTH CAROLINA” prepared by J. Bruce
King, 11, of Hussey, Gay, Bell & Deyoung, Inc., dated December 6, 2006, and
recorded in the Register of Deeds Office for Dorchester County on January 18,
2007, in Plat Cabinet L, at Page 46;

“FINAL PLAT OF LOTS 36-55, 127-163, 232-237 & 248 TAYLOR
PLANTATION PHASE 1-B  PREPARED FOR: RYLAND HOMES
DORCHESTER COUNTY, CITY OF NORTH CHARLESTON, SOUTH
CAROLINA” prepared by J. Bruce King, IlI, of Hussey, Gay, Bell & Deyoung,
Inc., dated June 4, 2007, and recorded in the Register of Deeds Office for
Dorchester County on August 17, 2007, in Plat Cabinet L, at Page 76; '

AND

“FINAL SUBDIVISION PLAT OF: TAYLOR PLANTATION PHASE 2-A,
LOTS 12-23, 56-57, 75-80, 87-126 AND HOA AREAS PREPARED AT THE
REQUEST OF: RYLAND HOMES CITY OF NORTH CHARLESTON,
DORCHESTER COUNTY, SOUTH CAROLINA” prepared by J. Bruce King,
I, of HGBD Surveyors, LLC, dated August 17, 2009, and recorded in the
Register of Deeds Office for Dorchester County on October 19, 2009, in Plat
Cabinet L, at Page 135.

3. The Declarant hereby amends the Restrictions by deleting Article VIII, Section 1 of
the Restrictions in its entirety and replacing it with the following language:
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“SECTION 1. UTILITIES. ROADS. Easements for installation and maintenance of
utilities (including cable television service) and drainage facilities are reserved as indicated on
recorded plats. Within these easements no structures, planting or other material shall be placed or
permitted to remain which may interfere with the installation and maintenance of utilities, or
which may change the direction of flow of drainage channels in the drainage easements, or
which may obstruct or retard the flow of water through drainage channels in the easements. An
casement is hereby established for the benefit of Dorchester County and the City of North
Charleston, as applicable (and any other person or firm providing services to Taylor Plantation
under agreement with or at the direction of the Association) over all Common Area as may be
reasonably necessary for the setting, removal and reading of water meters, and the maintenance
and replacement of water, sewer and drainage facilities and for the fighting of fires and
collection of garbage. The Association shall have the power and authority to grant and establish
upon, over and across the Common Area such additional easements as are necessary or desirable
for the providing of service or utilities to the Common Area. The Declarant shall have the power
and authority to grant and establish upon, over and across the Lots such additional easements,
and to expand, contract and/or reconfigure any existing easements, as are necessary or desirable
for the providing of access, ingress, egress, service or utilities to the Lots. Easements for utilities
and drainage are hereby reserved on, over and under a ten (10) foot strip of land along each front
and back lot line and a five (5) foot strip of land along each side lot line. Until such time as the
Declarant dedicates the roads to the public and Dorchester County, the City of North Charleston
or another appropriate governmental body formally accepts the maintenance of such roads in
writing, all of the Owners shall have a non-exclusive appurtenant easement over and across the
roads shown on the Plats, including without limitation, Taylor Plantation Road, River Island
Court, Evanshire Lane, Middle River Way, Rising Tide, Signal Island Drive, Rice Basket Lane,
Falling Tide and Kings River Drive, for access, ingress and egress to the Lots. Until said roads
are dedicated to the public for public use and Dorchester County, the City of North Charleston or
another appropriate governmental body formally accepts the maintenance of such roads in
writing, the Declarant (or the Association if and when Declarant transfers title to such roads to
the Association) shall maintain said roads and the associated drainage facilities.

4. All capitalized terms used, but not defined, herein and defined in the Restrictions
shall have the meanings set forth in the Restrictions.

5. Except as amended and supplemented herein, all other terms and conditions of the
Restrictions shall remain in full force and effect.

#*%*Remainder of this page intentionally left blank***
[Signatures on the following page]
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IN WITNESS WHEREOF, the undersigned has caused these presents to be executed in
its company name by its member thereunto duly authorized on this the T day of December,

2009.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF TIiE RYLAND (.ROUP Inc.,

Wg‘.tnesses:

STATE OF SOUTH CAROLINA )
ACKNOWLEDGMENT

)
COUNTY OF BERWELEY )

The foregoing was acknowledged before me this the k3 day of December, 2009, by

The Ryland Group, Inc., a Maryland corporation, by Dosn MeDonsug h
its Diviston Presid mi >

'bltc for South Calolma

Wotary (B
y Commission Expires: [/ /1< [14
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EXHIBIT “A”
TO DECLARATION FOR TAYLOR PLANTATION
(Description of Property)

ALL those certain pieces, parcels or lots of land situate, lying and being in the
City of North Charleston, County of Dorchester, State of South Carolina, known
and designated as Lots 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 56, 57, 75, 76,
77,78, 79, 80, 87, 88, 89, 90, 91, 92, 93, 94, 95, 96, 97, 98, 99, 100, 101, 102, 103,
104, 105, 106, 107, 108, 109, 110, 111, 112, 113, 114, 115, 116, 117, 118, 119, 120,
121, 122, 123, 124, 125, 126, “HOA 3”7, “HOA 4”7, “HOA 5” and “HOA 7” all as
* more particularly shown on a plat entitled “FINAL SUBDIVISION PLAT OF:
TAYLOR PLANTATION PHASE 2-A, LOTS 12-23, 56-57, 75-80, 8§7-126 AND
HOA AREAS PREPARED AT THE REQUEST OF: RYLAND HOMES CITY
OF NORTH CHARLESTON, DORCHESTER COUNTY, SOUTH
CAROLINA” prepared by HGBD Surveyors, LLC, dated August 17, 2009, and
recorded in the Register of Deeds Office for Dorchester County on October 19,
2009, in Plat Cabinet L, at Page 135. Said lots of land having such size, shape,
buttings and boundings as will by reference to said plat more fully appear.

BEING a portion of the property conveyed to The Ryland Group, Inc. by deed of
Taylor Plantation, LLC dated January §, 2006 and recorded January 9, 2006 in

the ROD Office for Dorchester County in Book 5134 at page 254.

TMS#’s as follows:

Lot 12 - 181-09-06-013

Lot 13 - 181-09-06-014

Lot 14 - 181-09-06-016

Lot 15 - 181-09-06-017

Lot 16 - 181-09-06-018

Lot 17 - 181-09-06-019

Lot 18 - 181-09-06-020

Lot 19 - 181-09-06-021

Lot 20 - 181-09-06-022

Lot 21 - 181-09-06-023

Lot 22 - 181-09-06-024

Lot 23 - 181-09-06-025

Lot 56 - 181-09-06-058

Lot 57 - 181-09-06-059

Lot 75 - 181-09-06-078

Lot 76 - 181-09-06-079

Lot 77 - 181-09-06-080

Lot 78 - 181-09-06-081

Lot 79 - 181-09-06-082

Lot 80 - 181-09-06-083

Lot 87 - 181-09-07-003

Lot 88 - 181-09-07-004

Lot 89 - 181-09-07-005

Lot 90 - 181-09-07-006

Lot 91 - 181-09-07-007

Lot 92 - 181-09-07-008

Lot 93 - 181-09-07-009

Lot 94 - 181-09-07-010

Lot 95 - 181-09-07-011

Lot 96 - 181-09-07-012

Lot 97 - 181-09-07-013

Lot 98 - 181-09-07-014

Lot 99 - 181-09-07-015

Lot 100 - 181-09-07-016

Lot 101 - 181-09-07-017

Lot 102 - 181-09-07-018

Lot 103 - 181-09-07-019

Lot 104 - 181-09-07-020

Lot 105 - 181-09-07-021

Lot 106 - 181-09-47-022

Lot 107 - 181-09-07-023

Lot 108 - 181-09-07-024

Lot 109 - 181-09-07-025

Lot 110 - 181-09-07-026

Lot 111 - 181-09-07-027

Lot 112 - 181-09-07-028

Lot 113 - 181-09-07-030

Lot 114 - 181-09-07-032

Lot 115 - 181-09-07-033

Lot 116 - 181-09-07-034

Lot 117 - 181-09-07-035

Lot 118 - 181-09-07-036

Lot 119 - 181-09-07-037

Lot 120 - 181-09-07-038

Lot 121 - 181-09-07-039

Lot 122 - 181-09-07-040

Lot 123 - 181-09-07-041

Lot 124 - 181-09-07-042

Lot 125 - 181-09-07-043

Lot 126 - 181-09-07-044

HOA 3 - 181-00-00-122

HOA 4 —181-09-07-031

HOA 5 - 181-09-07-029

HOA 7 - 181-09-06-077
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ARTICLE |
Covenants and Definitions

Section 1. Covenants. In the event of any conflict between the terms and provisions of
these Bylaws and the Taylor Plantation Property Owners Association, Inc.’s Declaration of
Covenants, Conditions, Restrictions and Easements for Taylor Plantation, recorded in the
Dorchester County ROD Office, as amended, (the “Covenants”) the terms and provisions of the
Covenants shall control.

Section 2. Definitions. All terms not otherwise defined herein shall have the meaning
ascribed to them in the Covenants.

Section 3. Name. The name of the corporation is Taylor Plantation Property Owners
Association, Inc.

Section 4. Nonprofit Status. The corporation is organized as a nonprofit corporation
under the South Carolina Nonprofit Corporation Act. The corporation is a mutual benefit
corporation and shall have perpetual duration and succession.

Section 5. Purposes. The purposes for which the corporation is organized, as stated in its
Avrticles of Incorporation, are to serve as a property owners association for Taylor Plantation
subdivision, Dorchester County, South Carolina and to conduct any lawful activities related to such
association.

ARTICLE Il
Offices and Powers

Section 1. Registered Agent and Office. The initial registered agent of the Corporation
shall be CT Corporation System and the initial registered office of the Corporation is 75 Beattie
Place, Two Liberty Square, Greenville, South Carolina 29601.

Section 2. Additional Offices. The Corporation may also have offices at such other
places, both within and without the State of South Carolina, as the Board of Directors may from
time to time determine or as the business of the Corporation may required.

Section 3. Corporate Powers. In furtherance of the purposes of the Corporation, it
shall possess all powers and authority granted to corporations under Title 33 of the Code of Laws
of South Carolina, 1976, as amended.



ARTICLE Il
Members
Section 1. Membership.

(1) Every Owner of a Lot which is subject to a lien for assessments shall be a Member
of the Association. Membership shall be appurtenant to and may not be separated from
ownership of any Lot which is subject to assessment.

(2) The Association shall have two classes of voting membership:

Class A. Class A Members shall be all Owners other than the Declarant. Class A
Members shall be entitled to one (1) vote for each Lot owned. When more than one
person holds an interest in any Lot, all such persons shall be Members. The vote for
such Lot shall be exercised as they among themselves determine, but in no event shall
more than one (1) vote be cast with respect to any Lot.

Class B. The Class B Member shall be the Declarant and shall be entitled to four
(4) votes for each Lot in which it holds either (i) the interest required for membership
under Article Ill, Section 1 above or, (ii) as to the Additional Property, the right to
submit Lots to this Declaration (up to a maximum of __ Lots). The Class B
membership shall cease and be converted to Class A membership on the happening of
any of the following events, whichever occurs earlier:

(@) the date on which the total votes outstanding in the Class A membership equal the
total votes outstanding in the Class B membership; or

(b) on , 20 ;or

(¢)  when Declarant elects by notice to Association in writing to terminate its Class B
membership.

(3) At such time as the Class B membership ceases to exist on the happening of any of the
events listed in subpart (2) above, the Class B Member shall have no further liability for the action
or inaction of the Association, and the existing Class A Members shall, in accordance with the
Association’s Declaration and Bylaws, promptly (1) notify all members entitled to notice of a
meeting of the members, (2) hold a meeting to elect new directors, if necessary, and (3) make sure
that the directors appoint corporate officers.

Section 2. Meetings of Members. An annual meeting for the election of Directors and for
the transaction of such other business as may properly come before such meeting shall be held in
the month of March in each year at such date and hour as may be fixed from time to time by the
Board of Directors and stated in the notice of such meeting, unless such notice is waived as
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provided by law, the Articles of Incorporation or these ByLaws. If such annual meeting is not held
as herein provided for, it may be held as soon thereafter as may be convenient. Such subsequent
meeting shall be called in the same manner as hereinafter provided for special meetings of
Members. Meetings of the Members may be called by the President or a majority of the directors
and shall be called by the President or Secretary at the request in writing of Members holding at
least 25% of the voting power. Such request shall state the purpose or purposes of the proposed
meeting. The initial annual meeting of the Members may be called by the incorporator.

Section 3. Notice of Meetings. Written notice of the place, date, and hour of the annual
and any special meetings shall be given personally or by mail to each member entitled to vote
thereat not less than ten (10) nor more than fifty (50) days prior to the meeting. The notice shall
state the purpose or purposes for which the meeting is called and by or at whose direction it is
being issued. Members may waive notice of meetings.

Section 4. Quorum. Unless otherwise provided in the Covenants, Members who hold in
aggregate fifty percent (50%) of the voting power of both Class A and Class B Members, present
in person or represented by proxy shall be necessary to and shall constitute a quorum for the
transaction of business at all meetings of the Members. If, however, such quorum shall not be
present or represented at any meeting of Members, the Members entitled to vote thereat present
in person or represented by proxy shall have power to adjourn the meeting from time to time
until a quorum shall be present or represented. At such adjourned meeting at which a quorum
shall be present or represented, any business may transacted which might have been transacted at
the seating as originally noticed.

Section 5. Voting. Unless otherwise provided in the Covenants, all elections shall be
determined by a plurality vote of aggregate of Class A and Class B Members, and except as
otherwise provided by law, the Articles of Incorporation, these Bylaws or the Covenants, all
other matters shall be determined by vote of a majority of the votes cast. Cumulative voting for
directors shall not be allowed. The Board of Directors shall have the authority to decide all
matters related to the number of votes that Members are entitled to cast.

Section 6. Proxies. Every proxy must be executed in writing and dated by the member or
by the member’s attorney-in-fact. A proxy shall be valid for eleven (11) months from the date
thereof, unless otherwise expressly stated in the proxy. Every proxy shall be revocable at the
pleasure of the member executing it.

Section 7. Action by Written Consent. Whenever by any provision of law the vote of
the Members at a meeting thereof is required or permitted to be taken in connection with any
corporate action, the meeting and vote of Members may be dispensed with if Members holding
eighty (80%) percent of the voting power consent to the action in writing and written notice of
such member approval is delivered to the Members (if any) who did not consent to such action.
If written notice is required, member approval is effective ten (10) days after such written notice
IS given.

Section 8. Meetings by Telephone or Similar. The Members may participate in a
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meeting by means of conference telephone or similar communications equipment by means of
which all Members participating in the meeting can hear each other, and participation in such
meeting shall constitute presence in person by such member at such meeting.

Section 9. Transition Meeting. Notwithstanding anything contained in these Bylaws to
the contrary, when Declarant elects to terminate its Class B Membership and relinquish control
over the Association, Declarant may, in accordance with the terms of this Section 9, call a
meeting of the Members to facilitate such transition of control (“Transition Meeting”).

Written notice of the place, date, and hour of the Transition Meeting shall be given
personally or by mail to each member entitled to vote thereat not less than ten (10) nor more than
fifty (50) days prior to the Transition Meeting. The notice shall state the purpose or purposes for
which the meeting is called and by or at whose direction it is being issued. Members may waive
notice of the Transition Meeting.

The Class A and Class B Members present at the Transition Meeting, in person or
represented by proxy, shall be sufficient to and shall constitute a quorum for the transaction of
business at the Transition Meeting.

The provisions of this Section 9 shall be superior to any other provisions of the Bylaws.
To the extent not addressed in this Section 9, the other provisions of the Bylaws shall control.

ARTICLE IV
BOARD OF DIRECTORS

Section 1. General Powers. Except as otherwise provided by law or in the Articles of
Incorporation, the property, affairs and business of the Corporation shall be managed by or under
the direction of the Board of Directors.

Section 2. Number. Term of Office and Qualifications. The number of Directors of the
Corporation shall be not less than three (3) nor more than five (5), as the Members shall determine
from time to time. Except as provided in Sections 4 and 5 of this Article IV and herein, the initial
Directors, which shall be appointed by the incorporator, and the Directors elected at the Transition
Meeting, as set forth in Section 9 of Article 11, the Directors shall be elected at the annual meeting
of Members. Except as provided by law, each Director shall continue in office until the annual
meeting of Members held next after his election and until his successor shall have been elected and
shall qualify, or until his earlier death, resignation or removal in the manner provided in Sections 3
and 4 of this Article IV. With the exception of the initial Directors, which shall be appointed by the
incorporator, Directors shall be Members.

Section 3. Resignation. Any Director may resign at any time by giving written notice of
such resignation to the President or the Secretary. Unless otherwise specified therein such
resignation shall take effect on receipt thereof by any such officer.
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Section 4. Removal of Directors by Members. Any Director may be removed at any
time, either with or without cause, by the affirmative vote of a majority of the Members then
entitled to vote. Any vacancy on the Board of Directors resulting from any such removal may be
filled in the manner provided in Section 5 of this Article V.

Section 5. Vacancies. Subject to the provisions of Section 9 of Article Ill, if any vacancy
shall occur in the Board of Directors by reason of death, resignation, removal or otherwise, such
vacancy may be filled by the affirmative vote of a majority of the Members present in person or
represented by proxy and entitled to vote at a meeting of Members, at which a quorum is present.
Any Director so elected to fill such a vacancy shall serve the remaining term of the Director whom
he replaces.

Section 6. Annual and Regular Meetings. As soon as practicable after the annual
meeting of Members in each year, an annual meeting of the Board of Directors shall be held for the
appointment of officers and for the transaction of such other business as may properly come before
the meeting. No notice shall be required for any such meeting if held immediately after the
adjournment and at the site of the meeting of Members. If not so held, notice shall be given in the
same manner as required for special meetings of the Board of Directors. Additional regular
meetings of the Board of Directors may be held without notice at such times and places (within or
without the State of South Carolina) as the Board may from time to time determine by resolution
duly adopted at any meeting of the Board.

Section 7. Special Meetings. A special meeting of the Board of Directors may be called at
any time by the President and shall be called by the President or the Secretary on the written request
of at least one-half of the Directors then in office, and shall be held at such time and place (within
or without the State of South Carolina) as may be fixed by the President or such Directors in such
request, as the case may be, provided that the time so fixed shall permit the giving of notice as
provided in Section 8 of this Article IV.

Section 8. Notice of Special Meetings. Notice of the time and place of each special
meeting of the Board of Directors shall be sent to each Director by mail, telex or cable, addressed to
him at his address as it appears on the records of the Corporation, or telephoned or delivered to him
personally, at least two days before the day on which the meeting is to be held, and the method used
for notice of such special meeting need not be the same for each Director being notified. Unless
otherwise provided by law, the Articles of Incorporation or these Bylaws, such notice need not state
the purposes of the meeting.

Section 9. Chairman and Secretary. Each meeting of the Board of Directors shall be
presided over by the President or, in his absence or disability, by such person as may be designated
from time to time by the Board of Directors. The Secretary, or in his absence or disability, an
Assistant Secretary, or in his absence or disability, such other person selected by the Board of
Directors, shall act as secretary of each meeting of the Board of Directors.
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Section 10. Quorum. At all meetings of the Board of Directors, the presence in person or
by conference telephone of a majority of the total number of Directors constituting the entire Board,
whether then in office or not, shall be necessary and sufficient to constitute a quorum for the
transaction of any business by the Board of Directors at such meeting, except as otherwise provided
by law, by the Articles of Incorporation or by these Bylaws. At any meeting of the Board of
Directors, no action shall be taken (except adjournment, in the manner provided below) until after a
quorum has been established, except as otherwise provided by law, the Articles of Incorporation or
these Bylaws. Except as otherwise provided by law, the Articles of Incorporation or these Bylaws,
the act of a majority of Directors who are present at a meeting at which a quorum previously has
been established (or at any adjournment of such meeting) provided that a quorum previously shall
have been established at such adjourned meeting shall be the act of the Board of Directors,
regardless of whether or not a quorum is present at the time such action is taken. In determining the
number of directors who are present at the time any such action is taken, any Director who is in
attendance at such meeting but who, for just cause, is disqualified to vote on such matter, shall not
be considered as being present at the time of such action for the purpose of establishing the number
of votes required to take action on any matter submitted to the Board of Directors, but shall be
considered as being present for purposes of determining the existence of a quorum.

In the event a quorum cannot be established at the beginning of a meeting, a majority of the
Directors present at the meeting, or the Secretary of the Corporation, if there be no Director present,
may adjourn the meeting from time to time until a quorum be present. Only such notice of such’
adjournment need be given as the Board of Directors may from time to time prescribe.

Section 11. Regulations. The Board of Directors may adopt such rules and regulations for
the conduct of its meetings and for the management of the property, affairs and business of the
Corporation as it may deem proper and not inconsistent with law, the Articles of Incorporation and
these Bylaws.

Section 12. Compensation. Directors shall not receive compensation for their services.

Section 13. Participation in Meeting by Conference Telephone. Any and all members
of the Board of Directors may participate in a meeting of the Board by means of conference
telephone or similar communications equipment by means of which all persons participating in the
meeting can hear each other. Participation in a meeting pursuant to this Section shall constitute
presence in person at such meeting.

Section 14. Written Consent in Lieu of Meeting. Any action required or permitted to be
taken at any meeting of the Board of Directors may be taken without a meeting if a written consent
or consents thereto shall be signed by all members of the Board then in office.

Section 15. Waiver of Notice by Directors. Whenever any notice is required to be given
by law, the Articles of Incorporation or these Bylaws to a member of the Board of Directors, a
written waiver thereof signed by the person or persons entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to such notice. Neither the business to be
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transacted at, nor the purpose of any regular or special meeting of the Board of Directors need be
specified in any written waiver of notice unless so required by law, the Articles of Incorporation or
these Bylaws. A director’s attendance at or participation in a meeting waives any required notice to
him of the meeting unless the director at the beginning of the meeting, or promptly upon his arrival,
objects to holding the meeting or transacting business at the meeting and does not thereafter vote
for or assent to action taken at the meeting.

Section 16. Assessments. The Board of Directors shall, on an annual basis, levy
assessments against all of the members in accordance with the Covenants. Assessments shall be
levied for the purposes set forth in the Covenants, including, but not limited to, the maintenance of
water and sewer mains in and upon the Common Area; the maintenance and repair of all
common drainage systems on the Property; and the maintenance of open spaces, roads and streets
which have not been accepted for dedication by a public authority, signage, roadway medians and
islands (including signage, medians and islands located in dedicated rights-of way), drives and
parking areas within the Common Area. Assessments shall be binding legal obligations on
members and shall be enforceable by the corporation as provided in the Covenants.

ARTICLE V
Notices

Section 1. Form; Delivery. Whenever, under the provision of law, the Articles of
Incorporation, or these Bylaws, notice is required to be given to any member, personal notice shall
not be required unless specifically provided. Notice may be given in writing, by mail addressed to
such member at his address as it appears on the records of the Corporation, with postage prepaid.
Such notices shall be deemed to be given at the time they are deposited in the United States mail.
Notice to a Member may also be given personally, or by telegram sent to his address as it appears
on the records of the Corporation.

ARTICLE VI
Officers

Section 1. Designations. The officers of the Corporation shall be chosen by the Board of
Directors. The Board of Directors shall appoint a President, a Vice President, a Secretary, and a
Treasurer and such other officers as are appointed by the Board of directors from time to time. All
officers of the Corporation shall exercise the powers and perform the duties as shall from time to
time be determined by the Board of Directors. Any number of offices may be held by the same
person.

Section 2. Term of Office: Removal. Each officer of the Corporation shall hold office
until his successor is chosen and shall qualify. Any officer elected or appointed by the Board of
Directors may be removed, with or without cause, at any time by the affirmative vote of a majority
of the Board of Directors. Removal from office shall not prejudice the contract rights, if any, of the
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person so removed. Election or appointment of an officer or agent shall not of itself create contract
rights. Any vacancy occurring in any office of the Corporation may be filled for the unexpired
portion of the term by the Board of Directors.

Section 3. Compensation. No officers of the Corporation shall be compensated for their
services as such.

Section 4. President. The President, subject to the direction of the Board of Directors,
shall have general charge of the business affairs and property of the Corporation and general
supervision over its other officers and agents. In general, he shall perform all duties incident to the
office of President and shall see that all orders and resolutions of the Board of Directors are carried
into effect. He may sign, with the Secretary or any other proper officer of the Corporation
authorized by the Board of Directors, any deeds, mortgages, bonds, contracts, or other instruments
which the Board of Directors have authorized to be executed, except in cases where the signing and
executing thereof shall be expressly delegated by the Members or by these Bylaws to some other
officer or agent of the Corporation, or shall be required by law to be otherwise signed or executed.

Section 5. Vice Presidents. In the event that the Board of Directors appoint a Vice
President, or Vice Presidents, then the Vice President, or the Vice Presidents in the order designated
or appointed, shall, in the absence of the President or in the event of his disability or refusal to act,
perform the duties and exercise the powers of the President, and shall generally assist the President
and perform such other duties and have such other powers as may from time to time be prescribed
by the Board of Directors.

Section 6. Secretary. The Secretary shall attend all meetings of the Board of Directors and
of the Members and shall record all the votes and proceedings of the meetings in a book to be kept
for that purpose. He shall give, or cause to be given, notice of all meetings of the Board of Directors
and of the Members and shall keep a register of the post office address of each director and each
member. He shall have custody of the seal of the Corporation, and he, or an Assistant Secretary,
shall have authority to affix the same to any instrument requiring it. When so affixed, the seal may
be attested by his signature or by the signature of such Assistant Secretary. The Board of Directors
may give general authority to any other officer to affix the seal of the Corporation and to attest the
affixing of it by his signature.

Section 7. Assistant Secretary. The Assistant Secretary, if any (or the Assistant
Secretaries, in the order designated or appointed) shall, in the absence of the Secretary or in the
event of his disability, perform the duties and exercise the powers of the Secretary, and shall
perform such other duties and have such other powers as may from time to time be prescribed by
the Board of Directors.

Section 8. Treasurer. The Treasurer shall have the custody of the corporate funds and
other valuable effects, and shall keep full and accurate accounts of receipts and disbursements in
books belonging to the Corporation. He shall deposit all moneys and other valuable effects in the
name and to the credit of the Corporation in such depositories as may from time to time be
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designated by the President or Board of Directors. He shall disburse the funds of the Corporation as
may be ordered by the Members, taking proper vouchers for such disbursements, and shall render to
the President and the Board of Directors, whenever they may require it, an account of all of his
transactions as Treasurer and of the financial condition of the Corporation.

Section 9. Assistant Treasurer. The Assistant Treasurer, if any (or the Assistant
Treasurers, in the order designated or elected) shall, in the absence of the Treasurer or in the event
of his disability, perform, the duties and exercise the powers of the Treasurer, and shall perform
such other duties and have such other powers as may from time to time be prescribed by the Board
of Directors.

ARTICLE VII
Indemnification of Directors and Officers

Section 1. Statutory Indemnification. The Corporation shall indemnify any director or
officer of the Corporation to the fullest extent permitted by law.

ARTICLE VIII
MISCELLANEOUS

Section 1. Fiscal Year. The fiscal year of the corporation shall be the calendar year,
beginning on January 1 and ending on December 31 of each year.

Section 2. Contracts, Checks, Bank Accounts, Etc. The Board is authorized to select
such banks or depositories as it shall deem proper for the assets of the Corporation. The Board
shall determine who, if anyone, in addition to the President and the Treasurer shall be authorized
from time to time on the Corporation’s behalf to sign checks, drafts, or other orders for the
payment of money, acceptances, notes or other evidence of indebtedness, to enter into contracts
or to execute and deliver other documents and instruments.

Section 3. Corporate Seal. The Corporation may have a corporate seal in such form as
the Board of Directors may from time to time determine.

Section 4. Amendments. The Articles of Incorporation and/or the Bylaws of the
Corporation or any part thereof may be amended, deleted, or added upon the same provisions for
amendment as are contained in the Covenants. Amendments shall be considered only at a
meeting at which notice of the meeting and the terms of the proposed amendment shall have been
given in accordance with these bylaws. Proposed amendments may be initiated by any member
of the Board of Directors.

Section 5. Investments. The corporation shall have the right to retain all or any part of
any securities or property acquired by it in whatever manner, and to invest and reinvest any funds
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